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'27 5HSRUWDEOH ,QFLGHQW ���������� WKDW RFFXUUHG RQ $XJXVW ��� ����

�� *HQHUDO 2UGHU ����)� 5HIHUHQFH 7LWOH �� &RGH RI )HGHUDO 5HJXODWLRQV �&)5�� 3DUW ����
6HFWLRQ ������� VWDWHV LQ SDUW�

*HQHUDO� (DFK RSHUDWRU VKDOO SUHSDUH DQG IROORZ IRU HDFK SLSHOLQH D PDQXDO RI ZULWWHQ
SURFHGXUHV IRU FRQGXFWLQJ RSHUDWLRQV DQG PDLQWHQDQFH DFWLYLWLHV DQG IRU HPHUJHQF\
UHVSRQVH� )RU WUDQVPLVVLRQ OLQHV� WKH PDQXDO PXVW DOVR LQFOXGH SURFHGXUHV IRU KDQGOLQJ
DEQRUPDO RSHUDWLRQV� 7KLV PDQXDO PXVW EH UHYLHZHG DQG XSGDWHG E\ WKH RSHUDWRU DW
LQWHUYDOV QRW H[FHHGLQJ �� PRQWKV� EXW DW OHDVW RQFH HDFK FDOHQGDU \HDU� 7KH PDQXDO PXVW EH
SUHSDUHG EHIRUH RSHUDWLRQV RI D SLSHOLQH V\VWHP FRPPHQFH� $SSURSULDWH SDUWV RI WKH PDQXDO
PXVW EH NHSW DW ORFDWLRQV ZKHUH RSHUDWLRQV DQG PDLQWHQDQFH DFWLYLWLHV DUH FRQGXFWHG�

��� 6'*	(¶V *DV 6WDQGDUG *���� 8QGHUJURXQG 6HUYLFH $OHUW DQG 7HPSRUDU\
0DUNLQJV� 6HFWLRQ ��� VWDWHV LQ SDUW�

³,I WKHUH LV DQ\ FRQIXVLRQ ZLWK WKH 86$ WLFNHW LQIRUPDWLRQ RU GHOLQHDWLRQ KDV QRW EHHQ
SURYLGHG DW WKH WLFNHW ORFDWLRQ� WKHQ WKH ORFDWRU ZLOO FRQWDFW WKH H[FDYDWRU WR DFFRPSOLVK WKH
IROORZLQJ�
������ 2EWDLQ IURP WKH H[FDYDWRU D FOHDU GHVFULSWLRQ RI ZKHUH WKH PDUNV DUH QHHGHG�´

'XULQJ DQ 6(' LQWHUYLHZ ZLWK 6'*	( RQ 6HSWHPEHU ��� ����� DQ 6'*	( HPSOR\HH VWDWHG
KH IRXQG QR GHOLQHDWLRQ PDUNV LQ WKH SURSRVHG H[FDYDWLRQ DUHD� %DVHG RQ KLV XQGHUVWDQGLQJ RI
WKH GHVFULSWLRQ RI WKH ORFDWLRQ SURYLGHG RQ WKH 86$ WLFNHW� KH ORFDWHG DQG PDUNHG VRPH RI
6'*	(¶V IDFLOLWLHV EXW IDLOHG WR ORFDWH DQG PDUN WKH � ó�LQFK VWHHO JDV VHUYLFH OLQH� ,Q
DGGLWLRQ� KH VWDWHG WKDW KH GLG QRW FRQWDFW WKH H[FDYDWRU WR REWDLQ D FOHDU GHVFULSWLRQ RI ZKHUH
WKH PDUNV ZHUH QHHGHG� 6(' IRXQG 6'*	( IDLOHG WR IROORZ LWV *DV 6WDQGDUG *����� 6HFWLRQ ���
ZKLFK UHTXLUHG WKH RSHUDWRU WR FRQWDFW WKH H[FDYDWRU WR GHWHUPLQH WKH H[WHQW DQG ORFDWLRQ RI WKH
H[FDYDWLRQ DQG WR REWDLQ D FOHDU GHVFULSWLRQ RI ZKHUH WKH PDUNV ZHUH QHHGHG� 7KHUHIRUH� 6('
ILQGV 6'*	( LQ YLRODWLRQ RI ��������D� IRU IDLOXUH WR IROORZ LWV RZQ *DV 6WDQGDUG�

6(' IRXQG RQH ��� LQVWDQFH LQ ZKLFK WKH 6'*	( HPSOR\HH IDLOHG WR IROORZ DQG FRPSO\ ZLWK
WKH UHTXLUHPHQW VWDWHG LQ 6'*	( *DV 6WDQGDUG DQG WKXV ��������D�� 7KHUHIRUH� 6(' IRXQG
6'*	( FRPPLWWHG D WRWDO RI RQH ��� YLRODWLRQ RI *HQHUDO 2UGHU ����)� ZKLFK LQFRUSRUDWHV
7LWOH �� &)5� 3DUW ��� E\ UHIHUHQFH�

6'*	( 5HVSRQVH�
6'*	( GLVDJUHHV ZLWK 6('¶V DVVHVVPHQW WKDW 6'*	( IDLOHG WR IROORZ LWV *DV 6WDQGDUG
*����� 8QGHUJURXQG 6HUYLFH $OHUW DQG 7HPSRUDU\ 0DUNLQJV� 6HFWLRQ ��� EDVHG RQ WKH
IROORZLQJ LQYHVWLJDWLRQ DQG IDFWV� 2Q $XJXVW ��� ���� D 1DWRQ (QJLQHHULQJ H[FDYDWLRQ
FUHZ GDPDJHG DQ 6'*	( VHUYLFH OLQH FDXVLQJ D JDV OHDN� ,QYHVWLJDWLRQ RI WKH GDPDJH
VLWH VKRZHG QR YLVLEOH GHOLQHDWLRQ� 7KH VLWH GLG KDYH XWLOLW\ PDUN RXWV SURYLGHG E\ &DEOH�
3LSH 	 /HDN� D SULYDWH PDUNLQJ FRPSDQ\� EDVHG RQ IODJV ZLWK WKHLU FRPSDQ\ QDPH �6HH
,PDJH � EHORZ�� 1R 6'*	( RU 8WLOLTXHVW HPSOR\HH PDUNHG WKLV ORFDWLRQ� 'XULQJ WKH
GDPDJH LQYHVWLJDWLRQ LW ZDV IRXQG WKDW 1DWRQ (QJLQHHULQJ LQGLFDWHG WKHLU ZRUN ZDV
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2Q $SULO ��� ����� 8WLOLTXHVW¶V QRWHV VKRZ ³FDOOHG ZLWK QR DQVZHU´�

2Q $SULO ��� ����� 8WLOLTXHVW¶V QRWHV VKRZ ³&DOOHG DQG VSRNH ZLWK VLWH FRQWDFW
6LWH SKRQH ZKR FRQILUPHG WKDW ZRUN ZDV RQO\ EHLQJ GRQH LQVLGH

WKH 6DQ 'LHJR =RR� 1R VGJH� JDV� VGJH HOHFWULF� FR[ RU DWW�G ZLWKLQ ]RR�´

7KHUHIRUH� WKH 8WLOLTXHVW HPSOR\HH GLG DGKHUH WR WKH UHTXHVW PDGH RQ WKH 86$ 7LFNHW
�$��������� E\ FDOOLQJ DQG GLG IROORZ FRPSDQ\ SURFHGXUHV� 7KH ORFDWLRQ ZKHUH WKH
LQFLGHQW RFFXUUHG ZDV QRW FRYHUHG E\ 86$ 7LFNHWV �$��������� ����¶ IURP H[FDYDWLRQ
VLWH� DQG 86$ 7LFNHW �$��������� ZDV H[SLUHG DQG QR ORQJHU YDOLG RQ WKH GDWH RI WKH
LQFLGHQW FDXVHG E\ 1DWRQ (QJLQHHULQJ�
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,PDJH �� 86$ 7LFNHW �$��������� ZDV GRQH IRU 3DFLILF %XLOGLQJ *URXS �3%*��
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SLFWXUH LV IRU 1DWRQ (QJLQHHULQJ¶V 86$ 7LFNHW �$����������� ZKLFK LV DSSUR[LPDWHO\
��� IHHW IURP LQFLGHQW DUHD�

,PDJH �� 'HSLFWV DUHD FRYHUHG E\ 1DWRQ (QJLQHHULQJ¶V 86$ 7LFNHW �$����������
ZKLFK QRWHV ZRUN ORFDWLRQ� 2OG *OREH :D\ ,QWHUVHFWLRQ� 9LOODJH 3O� �WKH ER[HG DUHD�
7KH 5HG 6WDU LV WKH DSSUR[LPDWH GDPDJH ORFDWLRQ� DERXW ��� IHHW QRUWK IURP ER[HG DUHD�







��

,PDJH �� 'HSLFWV DUHD FRYHUHG E\ 3%*¶V H[SLUHG 86$ 7LFNHW �$���������� 'DPDJH
RFFXUUHG LQ WKLV DUHD�



��

,PDJH ��0DUNV LQ DUHD GHVFULEHG RQ H[SLUHG 86$ 7LFNHW �$��������� EHOLHYHG WR EH
SURYLGHG E\ &DEOH� 3LSH DQG /HDN ORFDWLQJ HPSOR\HHV�



��

,PDJH �� )ODJV LQ DUHD GHVFULEHG RQ H[SLUHG 86$ 7LFNHW �$��������� ODEHOHG
&DEOH� 3LSH DQG /HDN�



��

,PDJH �� &ORVH XS RI &DEOH� 3LSH DQG /HDN )ODJ�




