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SoCalGas Principles

» Our Mission is to build the:
▪ Cleanest

• Net zero carbon emissions by 2045

• Incorporating cleaner fuel sources

▪ Safest
• Operational excellence and pipeline integrity

▪ Most Innovative Energy Company in America
• Advance new technologies

» Sustainability Strategy
▪ Accelerating the transition to clean energy

▪ Protecting the climate and improving air quality in our 
communities

▪ Increasing clean energy access and affordability

▪ Advancing a diverse, equitable, and inclusive culture

▪ Achieving world-class safety
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What We Do Today: 
SoCalGas has financed energy efficiency equipment since 2005

Financing Programs

GoGreen-Business

▪ Launched in 2019

▪ Loans up to $5M

▪ On-Bill Repayment 

(OBR) feature 

launched 2022

▪ 10 enrolled loans 

▪ 5 approved lenders

GoGreen-Multifamily

▪ Launched in 2019

▪ Loans up to $10M

▪ On-Bill Repayment 

(OBR) feature 2022

▪ 0 enrolled loans 

▪ 2 approved lenders

GoGreen-Home

▪ Launched in 2016

▪ Loans up to $50k

▪ $32M funded

▪ 1,900 loans enrolled

▪ 550 enrolled 

contractors 

▪ 9 approved lenders

On-Bill Financing 

▪ $5.5 million loan pool collected through transportation rates

▪ Only available for EE equipment participating in SoCalGas rebate programs

▪ 0% interest rate; up to 15-year payback period depending on customer and 

equipment

▪ Monthly loan payment added to customer gas bill

▪ To Date: 111 enrolled loans / 1 default / $4.8 million in total loans disbursed

Private Capital -

Credit 

Enhancements 

Funded by EE 

Ratepayers

Ratepayer 

Funded

Description

Administered since 

2005

Available for 

Nonresidential and 

Multifamily customers

Finance lending 

Exemption granted by 

Dept. of Corporations

Administered by 

CAEATFA, program 

funded by EE 

ratepayers

• 70% of loan must 

be used for EE 

upgrades

• 30% can be 

applied to non-EE 

equipment  



Overarching Themes

» Support Clean Energy Technologies

▪ Financing options proposed to be 

available for other clean energy 

technologies beyond energy efficiency

» Remove barriers to affordable financing

▪ Solutions targeting disadvantaged 

communities

▪ Equitable solutions
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Proposal 1: Expand 
Existing Nonresidential 
OBF Program 
(OBF+)

» Financing available to all clean energy technologies:

▪ Energy Efficiency (available today)

▪ Distributed Energy
• Combined Heat to Power, Waste Heat to Power, Fuel Cells

▪ Microgrid & Resiliency
• Digester, Biogas Conditioners, Renewable Fuel Technology

▪ RNG, CNG, Hydrogen
• Heavy Duty Trucks & Refueling Stations

• RNG interconnections

» Program Details:

▪ 0% interest; unsecured loan

▪ No fees

▪ Monthly loan repayment added to customer utility bill

▪ No credit/income verification

» Risks:

▪ Larger project sizes

» Benefits:

▪ Established program with general market awareness 

▪ Low default rates

» Funding Source – Cap & Trade
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» Financing Clean Energy measures:

▪ Water Heating, Furnaces, Solar Thermal, Pool Heaters, Fuel 
Cells

» Program Details

▪ 0% interest; unsecured loan

▪ No fees

▪ 100% financing

▪ Monthly loan repayment added to customer utility bill

▪ Approval based on account establishment and utility payment 
history

» Risks:

▪ Compliance with over 20 state and federal lending laws

▪ Cost for back office and system upgrades

▪ Potential litigation

» Benefits:

▪ Reach disadvantaged communities

▪ Remove barriers to affordable financing

» Funding Source – Cap & Trade
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Proposal 2 : Extend 
OBF to Residential 
Customers 
(OBF-Consumer)



Tariff-on-Bill (TOB)

» Program to be developed

▪ Customer upgrades property with clean 
energy equipment

▪ Targets disadvantaged communities

▪ Terms:

• No upfront payment

• No liens

• No credit verification

• May lower energy costs

▪ Participant only pays when utility 
customer at location

▪ Available for homeowners and renters
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TOB (cont.)

» Challenges:

▪ Maintenance and repair of 
equipment

▪ Transferability

▪ Real estate disclosures

▪ Billing & IT system enhancements

▪ Additional capital funding

▪ Collections & recoveries
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OBF Expansion
Metrics

» Enrollment Activity

• Number of loans

• Preapprovals

• Total amount 

financed

• Average loan size

• Loan activity in 

disadvantaged 

communities

» Clean Energy Goals

▪ Net GHG Reductions

» Loan Portfolio

▪ Number denials

▪ Paid in full

▪ Late payments

▪ Number of dollar 

defaults

▪ Number of 

disconnects

» Reporting

▪ Quarterly

▪ Annual

▪ Total program
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